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Affordability of Existing, Authorized and Proposed General Obligation Debt

NRS 350.013 1.(c)(1) A discussion of its ability to afford existing general obligation debt, authorized future
general obligntion debt and proposed future general obligation debt;

NRS 350.013 1.(c)(6) A discussion of its sources of money projected to be available to pay existing general
obligation debt, authorized future general obligation debt and proposed future general obligation debt;

Outstanding, Authorized and Proposed General Obligation Debt

As of June 30, 2022, the County currently carries general obligation bond debt in the amount of
$29,195,000, General Obligation loan of $109,643 and Capital Leases in the amount of $749,175. The
County’s total outstanding debt as of June 30, 2022, is $30,053,819.

Qutstanding General Obligation Debt
June 30, 2022

Issue Issue Date Maturity Date Amount Issued Amount
Outstanding

MEDIUM-TERM G.O. FINANCING

Ambulance Replacement Loan - FY18 4/13/2018 8/2/2022 320,516 67,244

RLF Medium Term Obligation - Brownsfield Cleanup at  3/1/2018 7/1/2022 200,000 42,399

Public Works Building in Tonopah (#2-FY18)

Enterprise Lease FY18-19 6/1/2018 5/1/2023 866,000 145,853

Enterprise Lease FY20 7/1/2019 7/1/2024 950,000 603,322
TOTAL MEDIUM-TERM GENERAL OBLIGATION DEBT 858,819

GENERAL OBLIGATION BONDS

Series 2020A|2020B Bond - Jail Bond Refinance (FY21)  12/10/2020  2/1/2041 18,845,000 18,076,000
GO Bond 2021 - Animal Shelter (FY21) 1/20/2021 2/1/2031 4,100,000 3,719,000
IPA - ESCO - Siemens Energy Project (Fy21) 6/25/2021 3/1/2040 7,400,000 7,400,000
Series 20108 Bond - Jai! Bond 8/19/2010 8/1/2040 21,830,000 -
TOTAL G.O. BOND DEBT 29,195,000

TOTAL GENERAL OBLIGATION DEBT 30,053,819

The County’s debt service ad valorem tax rate for Fiscal Year 2021-2022 is .00 cents per $100 assessed
valuation. The County's tax base, i.e., the total assessed valuation within the County, is $2,311,658,811.
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General Obligation Bonds & Medium-Term General Obligation Bonds Source of Funding

NRS 350.013 1.(c)(6) A discussion of its sources of money projected to be available to pay existing general
obligation debt, authorized future general obligation debt, and proposed future general obligation debt;

The County does not currently, or plan to, levy a tax rate to repay outstanding bonds. In Fiscal Year 2016 the Nye
County Board of County Commissioners collapsed the Capital Projects Endowment fund (10493) and those
remaining funds were budgeted to be transferred to the Debt Service fund (10391) for future years’ debt
payments. Traditionally the County’s general debt obligations are paid via ad valorem property taxes and net
proceeds, this is true FY18 through FY23. FY23 net proceeds are budgeted as an operating transfer from the
County General Fund into the County Capital Fund {10401) to fund capital projects, as well as maintain funding
levels for debt payments. It should be recognized that changing circumstances require flexibility and revision to

the standard operating procedure.

The following table details the cashflows in the County's Capital Fund.

County Capital Fund (10401)

2021 2022 2023

Audited Estimated Budgeted
Property Tax Revenues 497,535 680,000 583,711
Operating Transfer - GF (Net Proceeds) 69,015 75,000 8,878
Operating Transfer - GF (Addtl Capital) 1,750,000 4,974,204 2,685,854
Sale from Surplus Property 79,695 70,000 75,000
Capital Lease Proceeds 881,358 - -
Other Revenue 70,839 -
Earnings on investments (37,327) (150,000) -
Total Revenues 3,311,115 5,649,204 3,353,443
Budgeted/Actual Capital 3,152,446 1,738,750 6,381,454
Bond Recall Related Expenditures - 3,423,863
Transfers Out - Debt Service 2,215,416 1,641,826 1,523,646
Total Expenditures 5,367,862 3,380,576 11,328,963
Net Cashflow (2,056,747) 2,268,628 (7,975,520)
Beginning Fund Balance 12,832,799 10,776,052 13,044,680
Ending Fund Balance 10,776,052 13,044,680 5,069,160

SOURCE: The County’s 2021 Comprehensive Annual Financial Report and 2023 Fina! Budget

General Obligation Debt Limit
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NRS 350.013 1.{c)(2) A discussion of its capacity to incur anthorized and proposed future general obligation
debt without exceeding the applicable debt limit;

Pursuant to NRS 244A.058, the County's debt limit is $231,165,881. This figure equals 10% of the FY21-22 total
assessed valuation of taxable property in the County ($2,311,658,811). The County’s remaining debt capacity is
$194,691,176 including pending medium-term obligation debt.

General Obligation Debt Limit
Based on Fiscal Year 2021-2022 Assessed Value

Total Assessed Value 2,311,658,811
General Obligation Debt Limit {10% of Assessed Value) 231,165,881
Outstanding General Obligation Debt 36,474,705
Proposed General Obligation Debt

Available General Obligation Debt Limit 194,691,176

SOURCE: Nevada Department of Taxation, Fiscal Year 2021-2022 Property Tax Rates for Nevada
Local Governments.

General Obligation Debt Comparisons
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NRS 350.013 1.(c)(3) A discussion of its general obligation debt Hiat is payable front property taxes per capita
as compared witl such debt of other municipalities in this state;

NRS 350.013 1.(c)(4) A discussion of its general obligation debt that is payable from property taxes as a
percentage of assessed valuation of all taxable property within the boundaries of the municipality;

The following table shows a comparison of the County’s outstanding debt with other comparable local
governments.

General Obligation Debt Comparison
As of lune 30, 2022

GO Debtasa

Overall Direct Tax % of

Supported & Self Population FY 2021 Assessed GO Debt per Assessed

County Supported Debt FY21 (1) 2021 (2) Value (3) Capita Value
Douglas County $21,552,507 49,661 $3,994,970,231 $433.99 0.54%
Nye County $36,474,705 49,289 $2,176,704,827 $740.02 1.68%
Churchill County 50 26,310 $970,660,762 $0.00 0.00%
Pershing County $547,331 6,984 $368,898,192 $78.37 0.15%
Elko County $65,632 54,546 52,369,199,810 $1.20 0.00%
Lincoln County $720,560 5,188 $306,573,341 $138.89 0.24%
Mineral County $112,413 4,826 $266,676,164 $23.29 0.04%
Average: $202.25 0.38%

Sources:

1. SOURCE: Tax Supperted Debt: Schedule of Indebtedness as of FYE 06/30/2021 submitted to the Department of Taxation.

2. SOURCE: Population: Population as certified by Governor located here: http:fflax‘nv.govjpublncatmns/PopuIation_Slatislics_and_Reports/
3. SOURCE: Nevada Department of Taxation, Fiscal Year 2022-2023 Property Tax Rates for Nevada Local Governments,

Per Assessed Valuation:

The County’s general obligation debt as a percentage of assessed valuation of all taxable property
within the boundaries of the County equals 1.58% for FY22.
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Method of Sale

NRS 350.013 1.(c)(5) Policy regarding the manner in which the nnicipality expects to sell its debt;

The County does not expect to sell any new debt in Fy 2022-23.,

Bonds can generally be sold at a competitive sale, negotiated sale, or privately placed.

Competitive Sale - Offering documents are sent to any firm interested in purchasing the bands. A day
and time are chosen for the sale and bonds are awarded to the firm offering the lowest true interest cost {“TIC")
on the bonds. The TIC is the discount rate which results in a present value of the future debt service payments

equal to the amount bid for the bonds.

Negotiated Sale - One firm, or group of firms, is chosen in advance to offer the bonds for sale. At the
time of sale, interest rates and other terms of the bonds are negotiated with the Underwriter.

Private Placement - A purchaser, usually an individual or bank, is identified and the bonds are placed
directly. Interest rates and other terms of the bonds are negotiated with the purchaser.

NRS 350 generally requires bonds issued by the County to be sold at competitive sale. For most
County general obligation bonds a competitive sale will usually result in the lowest true interest cost on the
bonds. There are certain circumstances under which the County would consider a negotiated sale or private
placements. Such circumstances include, but are not limited to:

1) Bonds issued with a variable rate of interest
2) Bonds rated below A- or not rated

3} Very small or very large bond issues

4) Unstable or highly volatile markets

5) Bonds with unusual security or structure

The County will follow the requirements of NRS 350.155 in choosing a method of sale for its bonds.
If the County determines that a negotiated sale is warranted for a general obligation bond or a bond secured
by an excise tax, it will distribute a request for proposal to underwriting firms. The selection of an
underwriter(s) will be based on a determination of the firm that demonstrates its ability to obtain the overall
best interest rate for County. Consideration in making this determination will be given to the firm’s experience
with similar financings, proposed compensation structure, and marketing plan.
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Operational Costs of Future Capital Projects

NR5 350.013 1.(c)(7) A discussion of its operational costs and revenue sources, for the ensuing 5 fiscal years,
associnted witl each project included in its plan for capital improvenient submitted pursuant to paragraph (d),
if those costs and revennes are expected to affect the property tax rate.

The County has prepared a Capital Improvement Plan, which is attached as Appendix B. The operational
costs for the County capital improvement plan are paid from both the County Capital Fund (10401)
and the County Special Capital Fund (10402). The County Capital Fund (10401) generates revenues
from Ad Valorem taxes, an operating transfer out of the County General Fund for Net Proceeds
revenues, and investment income. The tax rate for the support of capital projects from fund 10401-Nye
County Capital was reinstated for the FY21 year with a tax rate of $0.035 per $100 of the assessed valuation, this
tax rate was not established by raising the overall property tax rate but from a reallocation of the existing property
tax rates within Nye County’s purview The County Special Capital Fund (10402) receives revenue from Ad
Valorem taxes, and investment income. The tax rate for the support of the County’s capital purchases in
fund 10402-Nye County Special Capital Fund is set by NRS 354.59815 at $0.025 per $100 of the assessed valuation.
As such, any capital costs incurred by the County are not expected to affect the tax rate,

Capital Improvement Plan

NRS 350.013 1.(d) Either:

(1) Its plan for capital improvement for the ensuing 5 fiscal years, which must include any
contemnplated issuance of general obligation debt during tiis period and the sources of money projected to
be available to pay the debt; or

(2) A statenent indicating that no changes ave contemplated in its plan for capital improvement for
the ensuing 5 fiscal years.

Asummary of the County's five-year Capital Improvement Plan (CIP) is attached as Appendix B. The County
currently utilizes Ad Valorem as a funding source for capital projects - interest income, governmental services tax
revenues, and net proceeds. These funds are generally used for major repairs, remodeling, and additions to
County facilities. Funding for larger capital projects has traditionally been funded with voter-approved general
obligation bonds.
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Chief Financial Officer of the County

NRS 350.013 1.(e) A statement containing Hie name, title, nmailing address, and telephone munber of the chief
financial officer of the municipality.

The chief financial officer of the County is:

Savannah Rucker, Comptrolier
2101 E. Calvada Blvd., Suite 200
Pahrump, Nevada 89048
(775) 751-6391
srrucker@co.nye.nv.us
comptroller@co.nye.nv.us

Board of County Commissioners Approval

Approved on this 2" day of August 2022.
NYE COUNTY BOARD OF COMIVHSSIONERS

L

Frank Carbone, Chair

Attest:

“Yeoe, & Belmen

Sandra B Merlino, Nye County Clerk
And Ex-Officio Clerk of the Board
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APPENDIX A

DEBT SERVICE SCHEDULES
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Nye County, Nevada

Debt Service Schedule Summary

Series 2020A and 2020B Bond - Jail Bond Refinance FY21

Semi-

Date FY Coupaon Principal Interest AnnElaI Debt Deb t‘:::\:’i::e Balance
Service

12/10/20 _ FY21 18,731,000
02/01/21 _ Fy21 49,097 49,097 49,097 18,731,000
08/01/21 __Fy22 1.650% 655,000 173,285 §28.285 18,076,000
02/01/22  FY22 167,881 167,881 996,166 18,076,000
08/01/22  FY23 1.650% 808,000 167,881 975,881 17,268,000
02/01/23  FY23 161,215 161,215 1,137,096 17,268,000
08/01/23  FY24 1.650% 822,000 161,215 983,215 16,446,000
02/01/24  Fy24 154,434 154,434 1,137,649 16,446,000
08/01/24  FY25 1.650% 836,000 154,434 990,434 15,610,000
02/01/25  FY25 147,537 147.537 1,137,970 15,610,000
08/01/125 FY26 1.650% 850,000 147,537 997,537 14,760,000
02/01/126 __FY26 140,524 140,524 1,138,061 14,760,000
08/01/26  FY27 1.650% 864,000 140,524 1,004,524 13,896,000
02/01/27 _FY27 133,396 133,396 1,137,920 13,896,000
08/01/27 __ Fvy28 1.650% 878,000 133,396 1,011,396 13,018,000
02/01/28 FY28 126,153 126,153 1,137,549 13,018,000
08/01/28  Fy29 =~ 892,000 126,153 1,018,153 12,126,000
02/01/29  FY29 118,778 118,778 1,136,931 12,126,000
08/01/29  FY30 1.870% 908,000 118,778 1,026,778 11,218,000
02/01/30  FY30 110,288 110,288 1,137,066 11,218,000
08/01/30 _FY31 1.870% 925,000 110,288 1,035,288 10,293,000
02/01/31  FY31 101,640 101.640 1,136,928 10,293,000
08/01/31__ FY32 1.870% 942,000 101,640 1,043,640 9,351,000

02/01/32_ FY32 92,832 92,832 1,136.471 9,351,000
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08/01/32 __ FY33 1.870% 960,000 92,832 1,052,832 8,391,000
02/01/33  FY33 83.856 83,856 1,136,688 8,391,000
08/01/33 _ FY34 1.870% 978,000 83,856 1,061,856 7,413,000
02/01/34  FY34 74,712 74,712 1,136,567 7,413,000
08/01/34  FY35 1.870% 997,000 74712, 1,071,712 6,416,000
02/01/35 _ FY35 65,390 65,390 1.137.101 6,416,000
08/01/35 _FY36 1.870% 1,016,000 65,390 1,081,390 $,400,000
02/01/36 _ FY36 55,890 55,890 1,137,280 5,400,000
08/01/36__ FY37 2.070% 1,036,000 55,890 1,091,890 4,364,000
02/01/37  FY37 45,167 45,167 1,137,057 4,364,000
08/01/37 __FY38 2.070% 1,057,000 45,167 1,102,167 3,307.000
02/01/38  FY38 34,227 34,227 1,136,395 3,307,000
08/01/38 _ FY39 2.070% 1,080,000 34,227 1,114,227 2,227,000
02/01/39  FY39 23,049 23,049 1,137.277 2,227,000
08/01/39  FY40 2.070% 1,102,000 23,049 1,125,049 1,125,000
02/01/40 ___FY40 11,644 11,644 1,136,693 1,125,000
08/01/40 _ F¥Y4#1 2.070% 1,125,000 11,644 1,136,644 -

02/01/41  FY41 - - 1,136,644 -

TOTAL 18,731,000.00 3,919,604.79 22,650,604.79 22,650,604.79
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Debt Service Schedule Summary

RLF Brownsfield Cleanup Loan - #2 - FY18 - Tonopah Public Works Buildings

FY Payment Amount Principal Interest Balance

2018 ) : 200,000

_ 2019 43,671 37,671 6.000 162,329

2020 43,671 38,801 4870 123,528

2021 43671 . 39,985 3,706 83,563

2022 43,671 41,164 2,507 42,399
2023 43,671 42,399 1,272 -

TOTAL 218,355 200,000 18,355




Nye County, Nevada

Debt Management Policy

Debt Service Schedule Summary

Ambulance Replacement FY18

Payment

FY v — Principal Interest Balance

__ 2018 320,516

2019 69,395 63,786 5,609 256,730

2020 69,395 61,184 8211 195,546 3
2021 69,395 63,141 6,254 132,405

2022 69,395 85,160 4,235 67,244
2023 69,395 _67.244 2,151 -

TOTAL 346,975 320,516 26,459
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Debt Service Schedule Summary

Enterprise Fleet Lease Agreement FY19

Payment Due Date FY Payment interest Principal Balance
Amount
866,000.00

1 7/1/2018 19 16.666.67 4,178.45 12.488 22 853,511.78
2 8/1/2018 19 16,666.67 4.118.19 12,548.47 840.963.31
3 9/1/2018 19 16.666.67 4,057.65 12.609.02 B28,354.29
4 10/1/2018 19 16,666.67 3.9586.81 12.669.86 815,684.44
5 11/1/2018 19 16.666.67 3.935.68 12,730.99 802,853.45
6 12/1/2018 19 16.666.67 3.874.25 12,792.42 790,161.03
7 1/1/2019 19 16.666.67 3.812.53 12,854.14 777,306.89
8 2/1/2018 19 16,666.67 3.750.51 12,916.16 764,390.73
9 3M1/2019 19 16,666.67 3.688.19 12.978.48 751.412.25
10 4/1/2019 19 16,666.67 3,625.56 13.041.10 738,371.14
11 5/1/2019 19 16,666.67 3.562.64 13,104.03 725.267.12
12 6/1/2019 19 16,666.67 3,499.41 13,167.25 712,099.87
13 71112019 20 16.666.67 3,435.88 13.230.78 698.868.08
14 8/1/2019 20 16.666.67 3.372.04 13.284.62 685,574.46
15 9/1/2019 20 16.666.67 3.307.90 13,358.77 672.215.69
16 10/1/2019 20 16.666.67 3.243.44 13.423.23 658,792.46
17 11/1/2018 20 16.666.67 3.178.67 13,487.99 645,304.47
18 12/1/2019 20 16.666.67 3,113.59 13.553.07 £631,751.40
19 1/1/2020 20 16.666.67 3,048.20 13.618.47 618.132.93
20 2{1/2020 20 16,666.67 2,982.49 13.684.18 604.448.76
21 3/1/2020 20 16,666.67 2,916.47 13,750.20 590.698.55
22 4/1/2020 20 16,666.67 2.850.12 13.816.55 576.882.01
23 5/1/2020 20 16.666.67 2.783.46 13.883.21 562,998.80
24 6/1/2020 20 16,666.67 2,716.47 13.950.20 548.048.60
25 7/1/2020 21 16.666.67 2,649.16 14.017.51 535.031.09
26 8/1/2020 21 16,666.67 2.581.53 14.085.14 520,945.95
27 9/1/2020 21 16.666.67 2,913.56 14,153.10 506,792.85
28 10/1/2020 21 16,666.67 2.445.28 14,221.39 492,571.46
29 11/1/2020 21 16.666.67 2,376.66 14,290.01 478,281.45
30 12/1/2020 21 16.666.67 2,307.71 14,358.96 463,922.49
31 1/1/2021 21 16.666.67 2.238.43 14.428.24 449,494.25
32 2/1/2021 21 16.666.67 2.168.81 14.497.86 434,996.39
33 3/1/2021 21 16.666.67 2.098.86 14.567.81 420.428.58
34 4/1/2021 21 16.666.67 2,028.57 14.638.10 405.790.48
35 §/1/2021 21 16.666.67 1.957.94 14.708.73 391.081.76
36 6/1/2021 21 16.666.67 1.886.97 14,778.70 376,302.06
37 71112021 22 16,666.67 1.815.66 14,851.01 361,451.05
38 8/1/2021 22 16,666.67 1.744.00 14,922.67 346,528.38
39 9/1/2021 22 16.666.67 1,672.00 14.994.67 331,533.72
40 10/1/2021 22 16,666.67 1.599.65 15,067.02 316.466.70
41 11/1/2021 22 16,666.67 1,526.95 15.139.71 301.326.99
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42 12172021 22 16.666.67 1.453.90 15.212.76 286,114.22
43 1/1/2022 22 16.666.67 1,380.50 15.286.17 270,828.06
44 2/1/2022 22 16,666.67 1,306.75 15,359.92 255.468.13
45 3/1/2022 22 16,666.67 1.232.63 15,434.03 240.034.10
46 411/2022 22 16.666.67 1.158.16 15,508.50 224,525.60
47 5/1/2022 22 16.666.67 1,083.34 15,683.33 208.942.27
48 6/1/2022 22 16,666.67 1.008.15 15.658.52 183.283.75
49 711/2022 23 16,666.67 932.59 15,734.07 177.549.68
50 8/1/2022 23 16,666.67 856.68 15,809.99 161,739.68
51 9/1/2022 23 16.666.67 780.39 15.886.27 145,853.41
52 10/1/2022 23 16.666.67 703.74 15,962.92 129.890.49
53 11/1/2022 23 16,666.67 626.72 16,039.95 113.850.54
54 12/1/2022 23 16,666.67 548.33 16,117.34 87.733.21
55 1/1/2023 23 16.666.67 471.56 16,195.10 81,538.10
56 2/1/2023 23 16.666.67 393.42 16.273.25 65,264.86
57 3f1/2023 23 16,666.67 314.90 16.351.76 48.913.09
58 41112023 23 16,666.67 236.01 16,430.66 32,482.43
59 5/1/2023 23 16.666.67 156.73 16,509.94 15,972.49
60 6/1/2023 23 16.049.56 77.07 15,972.48 0.00
TOTAL TOTAL 999,383 133,383 866,000
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Debt Service Schedule Summary

Series 2020 Bond - Pahrump Animal Shelter - FY21

Date FY Coupon Principal Interest Anm_:sa?r;:bt Debt‘;r;:\::nle Balance
Service

01/20/21__ Fy21 1.510% - - 4,100,000
08/01/21  FY22 381,000 32,847 413,847 3,719.000
02/01/22  Fy22 1.510% 28,078 28,078 441,925 3,719,000
08/01/22  FY23 389,000 28,078 417,078 3,330,000
02/01/23  FY23 1.510% 25,142 25,142 442,220 3,330,000
08/01/23  FY24 395,000 25,142 420,142 2,935,000
02/01/24  FY24 1.510% 22,159 22,159 442,301 2,935,000
08/01/24  FY25 401,000 22,159 423,159 2,534,000
02/01/25  FY25 1.510% 19,132 19,132 442,291 2,534,000
08/01/25 FY26 407,000 19,132 426,132 2,127,000
02/01/26 _ FY26 1.510% 16,059 16,059 442,11 2,127,000
08/01/26__ FY27 413,000 16,059 429,059 1,714,000
02/01/27  FY27 1.510% 12,041 12,941 442,000 1,714,000
08/01/27 __FY28 419,000 12,941 431,941 1,295,000
02/01/28 FY28 1.510% 9,777 9,777 441,718 1,295,000
08/01/28 _FY29 425,000 9,777 434,777 870,000
02/01/29  FY29 1.510% 6.569 6.569 441,346 870,000
08/01/29 FY30 432,000 6,569 438,569 438,000
02/01/30  FY30 1.510% 3,307 3.307 441,875 438,000
08/01/30  FY31 438,000 3,307 441,307 -

02/01/31  F¥31 1.510% - - 441,307 =

TOTAL 4,100,000.00 319,172.89 4,419,172.89 4,419,172.89
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Debt Service Schedule Summary

Installment Purchase Agreement (IPA) - Series 2021 - Energy Savings Contract Project (ESCO) - Siemens

Date FY Coupon Principal Interest Annlzlsaxeln;:bt Deb tASr;:\:Ji::a Balance
Service
06/29/21  FY21 2.320% - - 7,400,000
03/01/22  FYy22 2.320% - 115,407 115,407 115,407 7,400,000
09/01/22  Fy23 2.320% 134,000 85,840 219,840 7,266,000
03/01/23  FY23 2.320% 135,000 84,286 219,286 439,126 7,131,000
09/01/23__ FY24 2.320% 143,000 82,720 225,720 6.988.000
03/01/24  Fy24 2.320% 145,000 81,061 226,061 451,780 6,843,000
09/01/24  FY25 2.320% 150,000 79,379 229,379 6,693,000
03/01/25 FY25 2.320% 151,000 77,639 228,639 458,018 6,542,000
09/01/25  FY26 2.320% 164.000 75,887 239,887 6,378,000
03/01/26 _FY26 2.320% 166,000 73,985 239,985 479,872 6,212,000
09/01/26  FY27 2.320% 171,000 72,059 243,059 6,041,000
03/01/27  Fy27 2.320% 173,000 70,076 243,076 486,135 5,868,000
09/01/27  FY28 2.320% 178,000 68,069 246,069 5,690,000
03/01/28  Fyzs 2.320% 180,000 66,004 246,004 492,073 5,510,000
09/01/28  Fy29 2.320% 185,000 63,916 248,916 5,325,000
03/01/29  FY29 2.320% 187,000 61,770 248,770 497 686 5,138,000
09/01/29  FY30 2.320% 192,000 59,601 251,601 4,946,000
03/01/30___FY30 2.320% 194,000 57,374 251,374 502,974 4,752,000
09/01/30  Fy31 2.320% 199,000 55,123 254,123 4,553,000
03/01/31  FY31 2.320% 202,000 52,815 254,815 508,938 4,351,000
09/01/31  FY32 2.320% 207,000 50,472 257,472 4,144,000
03/01/32  Fy32 2.320% 210,000 48,070 258,070 515,542 3,934,000
09/01/32  FY33 2.320% 212,000 45,634 257,634 3,722,000
03/01/33  FY33 2.320% 215,000 43,175 258,175 515,810 3,507,000

09/01/33  FY34 2.320% 221,000 40,681 261,681 3,286,000
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03/01/34  FY34 2.320% 223,000 38,118 261,118 522,799 3,063,000
09/01/34 _ FY35 2.320% 230,000 35,531 265,531 2,833,000
03/01/35 _ FY35 2.320% 232,000 32,863 264,863 530,394 2,601,000
09/01/35 _ FY36 2.320% 239,000 30,172 269,172 2,362,000
03/01/36  FY36 2.320% 242,000 27,399 269,399 538,571 2,120,000
09/01/36___FY37_ 2,320% 248,000 24,592 272,592 1,872,000
03/01/37  Fy37 2.320% 251,000 21,715 272,715 545,307 1,621,000
09/01/37 __FY38 2.320% 258,000 18,804 276,804 1,363,000
03/01/38 _FY38 2.320% 261,000 15.811 276,811 553,614 1,102,000
09/01/38 _FY39 2.320% 269,000 12,783 281,783 833,000
03/01/39 _ FY39 2.320% 272,000 9,663 281,663 563,446 561,000
09/01/39 _ Fy40 2.320% 279,000 6.508 285,508 282,000
03/01/40  FY40 2.320% 282,000 3.271 285,271 570,779 -
03/01/40  Fy4o 2.320% - =
TOTAL 7,400,000.00 1,888,269.91 9,288,269.91 9,288,269.91
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Debt Service Schedule Summary

Enterprise Fleet Lease Agreement FY20

Payment

Payment Due Date FY Amount Interest Principal Balance

950,000.00

1 7/1/2020 21 18.375 4,742 13.633 936,367
2 8/1/2020 21 18,375 4.674 13,701 922,666
3 9/1/2020 21 18,375 4.606 13.769 908,897
4 10/1/2020 21 18.375 4,537 13,838 895,059
5 11/1/2020 21 18,375 4,468 13,907 881,152
6 12/1/2020 21 18.375 4,398 13,977 867.175
7 1/1/2021 21 18.375 4,328 14.046 853,128
8 2/1/2021 21 18,375 4,259 14,116 839,012
9 3/1/2021 21 18,375 4.188 14,187 824,825
10 4/1/2021 21 18,375 4,117 14.258 810,567
ik 5/1/2021 21 18,375 4,046 14,329 796,239
12 6/1/2021 21 18.375 3,975 14,400 781,838
13 71112021 22 18.375 3,903 14,472 767,366
14 81112021 22 18.375 3.830 14,545 752,821
15 9/1/2021 22 18.375 3,758 14,617 738.204
16 10/1/2021 22 18,375 3.685 14.690 723,514
17 11172021 22 18,375 3,612 14,763 708,750
18 12/1/2021 22 18,375 3,538 14,837 693,913
19 1/1/2022 22 18.375 3,464 14.911 679,002
20 2/1/2022 22 18,375 3,389 14.986 664,016
21 3172022 22 18.375 3.315 15.060 648.956
22 41172022 22 18,375 3.239 15,136 633.820
23 5/1/2022 22 18.375 3.164 15.211 618,609
24 6/1/2022 22 18.375 3.088 15,287 603,322
25 7/1/2022 23 18,375 3.012 15,363 587,959
26 8/1/2022 23 18,375 2,935 15,440 572,518
27 9/1/2022 23 18.375 2.858 15,517 557,001
28 10/1/2022 23 __ 18,375 2,780 15,585 541,407
29 11/1/2022 23 18,375 2,703 15.672 525,734
30 12/1/2022 23 18,375 2.629 15.751 509,983
3 1/1/2023 23 18,375 2,546 15,829 494,154
32 2/1/2023 23 18,375 2,467 15,808 478,246
33 3142023 23 18,375 2,387 15,988 462,258
34 4/1/2023 23 18,375 2,307 16.068 446,190
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35 5/1/2023 23 18.375 2,227 16,148 430,043
36 6/1/2023 23 18.375 2,147 16.228 413.814
37 7/1/2023 24 18,375 2,066 16.309 397.505
38 8/1/2023 24 18.375 1.984 16,391 381.114
39 9/1/2023 24 18.375 1.902 16.473 364,642
40 10/1/2023 24 18,375 1.820 16.555 348,087
41 11/1/2023 24 18,375 1,738 16,637 331.44¢9
42 12/1/2023 24 18.375 1.654 16,721 314,729
43 1/1/2024 24 18.375 1.571 16.804 297,925
44 2/1/2024 24 18.375 1,487 16,888 281,037
45 3/1/2024 24 18,375 1.403 16,972 264.065
46 41172024 24 18,375 1.318 17,057 247,008
47 5/1/2024 24 18,375 1,233 17.142 229,866
48 6/1/2024 24 18,375 1.147 17.228 212,638
49 7/1/2024 25 18,375 1,061 17,314 195,325
50 8/1/2024 26 18,375 975 17.400 177,925
51 9/1/2024 27 18,375 888 17,487 160,438
52 10/1/2024 28 18,375 801 17.574 142,864
53 1111/2024 29 18.375 713 17.662 125,202
54 12/1/2024 30 18,375 625 17.750 107,452
55 1/1/2025 31 18,375 536 17.838 89,613
56 2/1/2025 32 18.375 447 17.928 71,685
57 3/1/2025 33 18.375 358 18,017 53,668
58 4/1/2025 34 18,375 268 18,107 35.561
59 5/1/2025 35 18.375 178 18,197 17.364
60 6/1/2025 36 17.450 87 17,364 0
TOTAL TOTAL 1,101,575 151,575 950,000
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APPENDIX B

FIVE-YEAR CAPITAL IMPROVEMENT PLAN
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Debt Management Policy Nye County, Nevada

-

APPENDIX C

NYE COUNTY INDEBETEDNESS REPORT
FY23




Entity: Nye County, NV Date: July 1, 2022

INDEBTEDNESS REPORT

DEBT MANAGEMENT COMMISSION ACT (NRS 350.013)

1. Has your local government issued any new General Obligation Bond issues since Yes({ )No (X)
July 1, 20217

if so, amount:

2. Has your local government approved any new Medium-Term Obligation issues since Yes( )No { X)
July 1, 20217

If so, amount;

3. Has your local government updated its debt management policy? (Per NRS 350.013) Yes (X )No( )N/A( )
If Yes, submit updated policy with Indebledness Report or prepare a statement discussing the following areas:

A. Discuss the ability of your entity to afford existing and future general obligation debt.

@

Discuss your entity's capacity to incur future general obligation debt without exceeding
the applicable debt limit.

C. Discuss the general obligation debt per capita of your enlity as compared with the
average for such debt of local governments in Nevada.

D. Discuss general obligation debt of your entity as a percentage of assessed valuation of all
taxable property within the boundaries of your entity. (REDBOOK FY 2021-2022)

E. Present a policy statement regarding the manner in which your enlity expects to sell its debt.

F. Discuss the sources of money projecled to be available to pay existing and fulure general
obligation debt.

G. Discuss the operaling costs and revenue sources with each project.
If No, please provide a brief explanation.

4. Has your local government updated its five-year capital improvement plan? Yes{ X)No{ YN/A( )
(Required pursuant to NRS 350.013, 354.5945 & 354.5947)

Submitted By: Savannah Rucker, Nye County Comptroller
{signature)

Nye County Indebtedness FY23 Page 1 of 8



Entity: Nye County, NV Date: July 1, 2022

SCHEDULE OF INDEBTEDNESS AS OF JUNE 30, 2022

CHECK HERE IF YOUR ENTITY HAS NO QUTSTANDING DEBT |
GENERAL OBLIGATION BONDS

1. General obligation 11,119,000

2. General obligation/revenue 18,076,000

3. General obligation special assessment

Total general obligation bonded debt 29,195,000

MEDIUM-TERM OBLIGATIONS
1. General Obligation bonds 109,643

2. Negotiable notes or bonds

3. Capilal lease purchases 749,175
Total medium-term obligation debt 858,819
REVENUE BONDS

OTHER DEBTYT
1. Capital lease purchases-MTO nol required or
prior to law change

2. Morigages

3. Warrants

4. Special Assessmenls

5. Other {specify)

6. Other (specify)

Total other debt

TOTAL INDEBTEDNESS 30,053,819

Authorized but unissued general obligation bonds

Note: Please explain and provide documentation for any differences between the amounts reported on
this schedule and those reported on Schedule C-1 of your Final Fiscal Year 2022-2023 budget.

Nye County Indebtedness FY23 Page 2 of 8



Entity: Nye County, NV Date: July 1, 2022

SCHEDULE OF FIVE YEAR DEBT SERVICE REQUIREMENTS AS OF JUNE 30, 2022

For the next five years, list the total dollar requirement for principal and interest broken down for ¢
indebtedness the enlity currently has outstanding.

2022-2023 2023-2024 2024-2025 2025-2026

G/Q Bends 881,345.55 804,081.15 900,308.55 922,062.55

G/O Revenue 1,137,096 1,137.649 1,137,970 1,138,061

G/Q Special
Assessment

Medium-Term Obligation

G/O Bonds/Loan 89,517 S 5 -

Notes/Bonds

| eases/
Purchases 419,883 220,500 219,575 -

Revenue Bonds

Other Lease
Purchases

Mortgages

Warrants

Special
Assessments

Other Debt

TOTAL 2.527.841 2,252,230 2,257,854 2,060,123

Nye County Indebtedness FY23 Page 3 of 8



Entity:

Nye County, NV

Date: July 1, 2022

SCHEDULE OF DEBT REPAYMENT AS OF JUNE 30, 2022

The repayment schedules should start with the payment of principal and interest due after June 30, 2022 and

continue until any particular issue is retired.

Note Payable - RLF Medium Term Obligation - #2 - FY18 - Tonopah Public Works Buildings

FUND:; 10402 Int Rate: 3%

FY Pyt Due Date Pyt Amt Principal Interest Balance
2020 7/1/2019 43,670.91 38,801.04 4,869.87 123,528.05
2021 71112020 43,670.91 39,965.07 3,705.84 83,562.98
2022 71112021 43,670.91 41,164.02 2,506.89 42,398.96
2023 7/1/2022 43,670.93 42,398.96 1,271.97 -

218.354.57 200,000.00 18,354.57
Note Payable - Ambulance Replacement - Republic First National
FUND: 10401 int Rate: 3%

FY Pyt Due Date Pyt Ami Principal Interest Balance
2020 8/1/2019 69,395.04 61,184.33 8,210.71 195,546.04
2021 8/1/2020 69,395.04 63,141.12 6,253.92 132,404.92
2022 8/1/2021 69,395.04 65,160.49 4,234.55 67,244.43
2023 8/1/2022 69,395.04 67,244.43 2,150.61 -

346,975.20 320,516.00 26,459.20
Enterprise Fleet Lease Agreement FY19
FY Payment Interest Principal Balance
Amount
Fy20 200.000.00 36,948.73 163,051.27 549,048 60
FY21 200,000 00 27,253 46 172.746.54 376,302 06
Fy22 200,000 00 16,981.69 183.018.31 193,283 75
Fya3 199,382 89 6,009.15 193,283.74 000
TOTAL 999,382.89 133,382.89 866,000.00
Enterprise Fleet Lease Agreement FY20-FY21
FY Payment Interest Principal Balance
Amount
950,000 00 |
FY21 220.500.00 52,338 06 188.161.94 781.838.06
Fy22 220.500.00 41,983 96 178,516,04 603,322.02
FY23 220,500.00 30,802.34 189,507 58 413.814.36
Frz4 220.500.00 19,323.94 201,176.06 212.638.30
FY25 219.575.39 6.937.09 212,638 30 -
TOTAL 1,101,575.39 151,575.39 950,000.00

Nye County Indebtedness FY23
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Entity:

Nye County, NV

Date: July 1, 2022

SCHEDULE OF DEBT REPAYMENT AS OF JUNE 30, 2022

The repayment schedules should start with the payment of principal and interest due after June 30, 2022 and

continue until any particular issue is retired.

Series 2020A and 20208 Bond - Jail Bond Refinance FY21

o Semi-Annual Annual Debt

Date FY Coupan Principal Interest Debt Service Service Balance
12/10/20 FY21 18,731,000
02/01/21 FY21 49,097 49,097 49,097 18,731,000
08/01/21 Fy22 1.650% 655.000 173.285 828,285 18.076.000
02/01/22 Fy22 167,881 167,881 996,166 18,076.000
08/01/22 FY23 1,650% 808,000 167.881 975,881 17,268,000
02/01/23 FY23 161,215 161,215 1,137,096 17,268,000
08/01/23 Fy24 1.650% §22.000 161,215 983,215 16,446,000
02/01/24 FY24 154,434 154,434 1,137,649 16,446,000
08/01/24 FY25 1.650% 836,000 154,434 990,434 15.610.000
02/01/25 FY25 147,537 147,537 1,137,970 15,610,000
08/01/25 FY26 1.650% 850,000 147,537 987,537 14,760,000
02/01/26 FY26 140,524 140,524 1,138,061 14,760,000
08/01/26 FY27 1.650% 864,000 143,524 1,004,524 13,896.000
02/01/27 Fyzv 133,396 133,396 1,137.920 13,896,000
08/01/27 FY28 1.650% 878,000 133,396 1,011.386 13,018,000
02/01/28 FY28 126,153 126,153 1,137,548 13.018,000
08/01/28 FY29 892.000 126,153 1.018,153 12,126,000
02/01/29 FY29 118,778 118,778 1,136,931 12,126,000
08/01/28 FY30 1.870% 908,000 118.778 1,026,778 11,218,000
02/01/30 FY30 110,288 110,288 1,137,066 11,218,000
08/01/30 FY31 1.870% 925,000 110.288 1,035,288 10,293,000
02/01/31 FY31 101,640 101,640 1,136,928 10,293,000
08/01/31 FY32 1.870% 942,000 101,640 1,043.640 ©.351,000
02/01/32 FY32 92,832 92,832 1,136,471 9,351,000
08/01/32 FY33 1.870% 960,000 92,832 1,052,832 8,391,000
02/01/33 FY33 83,856 83.856 1,136,688 8,391,000
08/01/33 FY34 1.870% 978.000 83.856 1,061,856 7,413,000
02/01/34 FY34 74,712 74,712 1,136,567 7,413,000
08/01/34 FY3s 1.870% 997,000 74,712 1,071,712 6,416,000
02/01/35 FY35 65,380 65,390 1,137,101 6,416,000
08/01/35 FY36 1.870% 1,016,000 65,390 1,081,390 5.400,000
02/01/36 FY36 55.890 55,890 1,137,280 5,400,000
08/01/36 FY37 2.070% 1,036,000 55,890 1.091,890 4,364,000
02/01/37 FY37 45,167 45,167 1,137,057 4,364,000
08/01/37 FY38 2.070% 1.057.000 45,167 1,102,167 3,307,000
02/01/38 FY38 34,227 34,227 1,136,395 3,307,000
08/01/38 FY39 2.070% 1,080,000 34,227 1,114,227 2,227,000
02/01/39 FY39 23,049 23,049 1,137,277 2,227,000
08/01/39 FY40 2.070% 1,102,000 23,049 1,125,049 1,125,000
02/01/40 FY40 11,644 11,644 1,136,693 1,125,000
08/01/40 FY41 2.070% 1.125,000 11.644 1,136.644 -
02/01/41 FY41 - - 1.136.644 -

TOTAL 18,731,000.00 3,919,604.79 22,650,604.79 22,650,604.79
Nye County Indebtedness FY23 Page50of 8



Entity:

Nye County, NV

Date: July 1, 2022

SCHEDULE OF DEBT REPAYMENT AS OF JUNE 30, 2022

The repayment schedules should start with the payment of principal and interest due after June 30, 2022 and

continug uniil any particular issue is retired.

Series 2020 Bond - Pahrump Animal Shelter - FY21

. Semi-Annual Annual Debt

Date FY Coupon Principal Interest Debt Service Service Balance
01/20/21 FY2t 1.510% - - 4,100,000
08/01/21 Fy22 381,000 32,847 413,847 3,719,000
02/01/22 FY22 1.510% 28,078 28,078 441,925 3,719,000
08/01/22 FY23 389.000 28,078 417,078 3.330.000
02/01/23 FY23 1.510% 25,142 25,142 442,220 3,330,000
08/01/23 FY24 385,000 25,142 420,142 2,935,000
02/01/24 FY24 1.510% 22,159 22,159 442,31 2,935,000
08/01/24 FY25 401,000 22,159 423,159 2,534,000
02/01/25 FY25 1.510% 19,132 19,132 442,291 2,534,000
08/01/25 FY26 407.000 19,132 426,132 2,127,000
02/01/26 FY26 1.510% 16,059 16,059 442,191 2,127,000
08/01/26 FY27 413,000 16,059 428.059 1.714.000
02/01/27 FY27 1.510% 12.941 12,941 442,000 1,714,000
08/01/27 FY28 419.000 12.941 431,941 1,295,000
02/01/28 FY28 1.510% 9,777 9,777 441,718 1,295,000
08/01/28 FY29 425,000 9,777 434,777 870,000
02/01/29 FY29 1.910% 6,569 6,569 441,346 870,000
08/01/29 FY3o 432,000 6,569 438,569 438.000
02/01/30 FY30 1.510% 3,307 3,307 441,875 438,000
08/01/30 FY31 438,000 3.307 441,307 -
02/01/31 FY31 1.510% - - 441,307 -

TOTAL 4,100,000.00 319,172.89 4,419,172.89 4,419,172.89

Nye County Indebtedness FY23
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Entity.

Nye County, NV

Date: July 1, 2022

SCHEDULE OF DEBT REPAYMENT AS OF JUNE 30, 2022

The repayment schedules should start with the payment of principal and interest due after June 30, 2022 and

conlinue until any particular issue is retired.

Installment Purchase Agreemant (IPA) - Series 2021 - Energy Savings Contract Project (ESCO) - Siemens

Semi-Annual

Annual Debt

Date FY Coupon Principal Interest Debt Service Service Balance
06/29/21 FY21 2.320% - - 7,400,000
03/01/22 FY22 2.320% - 115,407 115,407 115,407 7.400,000
09/01/22 FY23 2.320% 134,000 85,840 219,840 7,266,000
03/01/23 FY23 2.320% 135,000 84,286 219,286 439,126 7,131,000
09/01/23 FY24 2.320% 143,000 82,720 225,720 6,988,000
03/01/24 FY24 2.320% 145.000 81,061 226,061 451,780 6,843,000
09/01/24 FY25 2.320% 150,000 79.379 229,379 6.693.000
03/01/25 FY25 2.320% 151,000 77,639 228,639 458,018 6,542,000
09/01/25 FY26 2.320% 164,000 75,887 239,887 6,378,000
03/01/26 FY26 2.320% 166,000 73,985 239,985 479,872 6,212,000
09/01/26 FY27 2.320% 171,000 72,059 243.059 6,041,000
03/01/27 FY27 2.320% 173,000 70,076 243,076 486,135 5,868,000
09/01/27 FY28 2.320% 178.000 68.069 246,059 5,690,000
03/01/28 FY28 2.320% 180.000 68,004 246,004 492,073 5,510,000
09/01/28 FY29 2.320% 185,000 63,916 248,916 5,325,000
03/01/29 FY29 2.320% 187,000 61,770 248,770 497 686 5,138,000
09/01/29 FY30 2.320% 192,000 59,601 251,601 4,946,000
03/01/30 FY30 2.320% 194,000 57,374 251,374 502,974 4,752,000
08/01/30 FY31 2.320% 199,000 55,123 254,123 4,553,000
03/01/31 FY31 2.320% 202,000 52,815 254,815 508,338 4,351,000
09/01/31 FY32 2.320% 207,000 50,472 257,472 4,144,000
03/01/32 FY32 2.320% 210,000 48,070 258,070 515,542 3,834,000
08/01/32 FY33 2.320% 212,000 45,634 257.634 3,722,000
03/01/33 FY33 2.320% 215,000 43,175 258,175 515,810 3,507,000
09/01/33 FY34 2.320% 221,000 40,681 261,681 3,286.000
03/01/34 FY34 2.320% 223,000 38,118 261,118 522,799 3,063,000
09/01/34 FY35 2.320% 230,000 35,531 265,531 2,833,000
03/01/35 FY35 2.320% 232,000 32,863 264,863 530,394 2,601,000
09/01/35 FY36 2.320% 239,000 30,172 269,172 2,362,000
03/01/36 FY36 2.320% 242,000 27,399 269,399 538,571 2,120,000
09/01/36 FY37 2.320% 248,000 24,582 272,592 1,872.000
03/01/37 FY37 2.320% 251,000 21,715 272,715 545,307 1,621,000
09/01/37 Y38 2.320% 258,000 18.804 276,804 1,363,000
03/01/38 FY38 2.320% 261,000 15,811 276,811 553,614 1,102,000
09/01/38 FY39 2.320% 269,000 12,783 281,783 833,000
03/01/38 FY39 2.320% 272,000 9,663 281,663 563,446 561,000
09/01/39 FY40 2.320% 279,000 6,508 285,508 282,000
03/01/40 FY4Q 2.320% 282,000 3,271 285,271 570,779 -
03/01/40 FY40 2.320% - -

TOTAL 7,400,000.00 1,888,269.91 9,288,269.91 9,288,269.91
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